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CLIENT RISK MANAGEMENT POLICY (CRMP}

Eackground

This ctient Risk Management poticy ("cRMp") is issued pursuant to sEBl's Master circutar
for stock Brokers, Exchange requirements, and the internaI risk-management f ramework
of the Company.

The company is a sEBl-registered stockbroker active onty in the oquity cash segmsnt.
The Company doos not offer:

. lnternet-basedtrading

. Mobite/app trading

. API/Atgo access

. Margin Trading Facitity (MTF)

. MIS/lntradayteverage

. Futures & Options / Currency / Commodities

The Company permits detivory-based exposure above collected upfront mary,in only
after collecting upfront margin and only until settlement.

This poticy appties to a[[ ctients, authorised persons, emp[oyees, and dea[ers of the

Company.

1. Risk Officers

The Company shatL designate the fottowing:

o Chief Risk Officer (CRO): Mt ' Chandresh Kampani

. Dsputy Chiof Risk Officer (DCRO): Mr'Harses Kampani

TEL. :91-22-6633 2889
E-MAIL :jm@msl.in
WEBSITE : https/jmsl.in
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Att risk-retated decisions taken by the cRo/DCRo shatt be finat and binding from a risk-
management perspective.

2. Upfront Margin Requirement & Limit Setting

CUents must provide:

1. upfront margin (vAR + ELM, or any margin prescribed) before any purchase order
ls accepted.

2. Early pay-in of securitios for sate transactions, where appticabte.

3. Futl purchaso value before the setttement deadtine for alt detivery trades.

orders not meeting the above requirements may be rejected as ,,Not as per Risk poticy.',

Additionat Exposure (Discretionary)

After upfront margin is cottected, cRo/DCRo - chandresh Kampani of cRo / Harses
Kampani of DCRO- may attow additionat detivery-based exposure considering:

. ctient profile and behaviour,

. past retationship,

. financiat standing,

r cottateraUsec urity position.

No exposure shatt viotate SEBI's upfront-margin rutes.

3. Detivery-Based Modet (No lntraday Lsv6rage)

The Company fottows a pure detivery-onty trading model:

o After upfront margin is cottected, ctients maytake highor-vatuE detivery positions,

provided they fund the batance amount by settlement $+1n+21.

o This is not MIS or leverage.

. No intraday margln-only trading is permitted'

. lntraday trades must be futly funded upfront'

Continuation She€t..-.........
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4. D6bit Contro[ & Exposure Restrictions

lf a client maintains a lsdger debit, then:

. lf debit continues beyond T+5, furth6r buylng witl be stoppsd.

. Onty sats / €xposuro roduction wilt be at[owed untit the debit is cteared.

This ensures adherence to regulatory norms and prevents ageing receivabtes.

5. Non-Moeting of Setttem6nt Obligations

lf a ctient faits to meet setttement obtigations:

1. The Company may squaro off or tiquidate securities/couateral, after sending prior
intimation where required.

2. CRO/DCRO Mr.Chandresh Kampani / Mr.Harses Kampani - Director may gtanl
[imited extension strictty within regulatory timits.

3. lf debit persists after liquidation, the Company may issue notices and may initiate
recovery/tegal proceedings inctuding arbitration.

7. Voluntary Freezlng / Blocking of Tradlng Acc€ss

A ctient may btock their trading access by sending a request from their r€gistsred email or

mobi16 numbsr.

.Thecompanywittbtockorderacceptancetorthectientandsendaconfirmation.

o To reactivate the account:

6, Unpsid S€curities (CUSA T16atmont)

Securities that are not futly funded by the ctient by setttement shatt be transferred to the:

Cti6nt Unpaid Securities Account (CUSA)

. Ctients may fund the purchase up to T+6.

o On T+7, the Company shatt tiquidate the securities to the extent of the debit, in

accordance with regutatory provisions.
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Vorifiod by: Mr.Harses Kampani - D,Tector

Approved byz Mr.Chandresh Kampani -Director

(Note: As the Company does not offer online trading, this applies onty to blocking deating-
room order acceptance. )

8, Approva[ & R6viow

This poticy is approved by the Board of Directors of the Company.

Approved By:

. Chairman / Managing Directoc Chandresh Kampani & Harses Kampani

. Designatec, Director: Chandresh Kampani & Harses Kampani

. Chief Risk Otticer. Chandresh Kampani

. Deputy CRo: Hars6s Kampani

This poticy shat[ be reviewed annualty, or eartier if required by regutatory changes.

For Jamnadas Morarjee Securities Limitsd.

. \'.N'
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(Chandresh Kampani)

Director DIN 00401490

Ptace: Mumbai

Date: 01-Juty-2024
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